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Investment;

Information

Questions of peneral interest to {n-

vesters will be answersd i tAY "
q.:mn. 1 which eage only initi«l: ::illl
¢ used. Others will be answered by
mail,  Addresa yll ingquirien, inelog.
ng a nlam%ed. addresged envelope, to
Linancial Editer, The Tridune. 16}
Nassau Strect, New York City.'
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Answer—Th

|t¥mt wa foel ealled upon to make. Tha
p ow Iaven 7 por cent bonds do not ba-
I]r,'n;'. in an investment that contains so
many  higt

vielding bonds as vours.
0fit on these Londs and
te to exchange them
of really gaod grade.

York Edison 6lis,

We sugpoat

due 1041 and selling racontly to yield
about 8.7 per gent, or Bwadish Govern-
ment 6a, due 1930, vielding about 4.8
| per cent. The I, R, Squibb's preforred

ing a speculative element. Your
‘ on would be strengthened mate-
rinlly by exchanging the fifty shares
v New York Telephone preferred or
icott-Johnson preferred, or a com-
z'.rou, of the two.

Pac[flic Tel. & Tel,
¥ ki

Question—wWi!

& Telegraph Co it bonds;
llir.-l-- & H no bty per cent bonds
i Tinle :.-r-m',n:{f 6ly per cent;

:x'“"m' i Fower Company & per cent.—

Answer—The Pacific Telepsione and

| Telegraph first and colluteral s are
| due in 1037, and sold recently to viald
| nbout 5.3 per ceiit. There is another

sue of s, called refunding mortgage

03, which are due in 1952. They are

selling to yield about 6.5 per cent.” The
1537 igsue is eeccured by a first mort-
gage on the Bell Telephone system in
San Francisco and n second mortgage

on what was formerly the independent | that it is'almost irnppasiblu

not axaetly what we would term a gilt-
odged investment, but we consider
them a reasonably sound and good
security.

PUEEEE
American Telegraph and Cable
Q\Ionr]qﬂ——\\'nuill you Windly tall mna 1t
you thinl Ametican Teolegraph and Cuble
wWhnuld be a good investment and what is
the par valus? T (hinlc it Is wailing around
. A shart time ago I maw nn article

l:n'ul It said thers wern wreat poasibilities

peapla oniy Krew aboul it. Hes that
¥ dsclared 14 quarterly dividend.—Mre

3 B

Answer—The par value of American
Telegruph and Cable stock is $100. It
i selling around 850, The comprny's

two cables and equipment are lensed
| to the Western Union Telegraph Conte

s

pany for fifly years from 1582 a% a
1ental of 5 per eent on the $14,000,000
cupital stock. Wo consider the stock

| # roagonnbly sound investment fur any

ane swho can keep posted on dovelop-
ments In the company. It is well to ye-
member that the losse which gives this

stoek a & per cent dividend guaranty |

cxpires in 1882,

Should Divide Investment

Guestinn—Ilaving followsd your advies |
under Investment Information in The Trib- |
une, I have learnsd te have confidence in |
your Judgment, and am new asking i 1t |
would be good to exehange NfyY sharea 1|
now hald In Standard 011 of New Jersey |

to Amerienn Uan prefarved, by which It
would sesin I would galn a litle, espe-
elolly If by adding u few dollars [ boumht
Lfty-five =hares of Amerlean Can pro-
ferrnd. I hear the Btandnrd Oll nf New
Joersey may soon be called —1., B, 1.
Answer—You do not say that it is
the preferred stock of the Standard

0il €ompany of New Jersey to which

you refer, but we assume that such is|
the ense since you speak of the proh- |
:};bilil_\' of the stock bering called. Wa!
ava no informati hat 1d |

a no information that wou ]ead:plated. Repair orders of the week

us to believe that it is the intention
of the company to retire this issue of
preferred stock. However, if you wish
to anticipate such a c¢ell this is as
good a time as any to do so. We do

not approve of placing $5800 in one |
isgue of stock unless this would repre- |

sent only a reasonable part of your
investments as a whole, Kmericnn Can
preferred does not belong in as high
o class ns Standard Oil preferred, but
we. believe it is well supported by
earninge. You might invest half this
fund in Can preferred and the other
half in Endicott-Johnson preferred,

Where Third Avenue Bonds Stand

Questlon—Kindly lel me Lknow low you
consider the Third Avenue refunding 4s
and Third ‘Avenus adjustment 5. Is there
& possibliity of a return and paying In-
terest and will they take eare nf the back

interept 7 Would you conslder the pur-,

choss u pood investment?-—12. M !
Answer—The loeal traction situation

g at present in such n state of Aux|

| Republic

Strikes Making Greater
Inroads on Steel Output

Belief Is Entert;ir.n_e-i: However,
That Early Relief Will
Be Brought About

“Banking of hanlf a dozen blast fur-
naces and growing dinterference with
oFemlEann all along the line have
riven the iron and steel industry nr

{foretasta of the drastic shackling of

production whieh will attend any pro-
longation of the epal and railroad

{strikes," “The Iron Trade Review” will |
| say  to-dny. “Effects of the prexent|
(erista have been quickly communicated |
to the Industry hecause transportation|
difficulties have blocked linea of steady |
communiention for s0 many plants|eral merchandise lines to get huyers
with Yhe non-union coal fields in West to placa their orders further ahead.
Virginin and Kentucky especially. The! Advan
outlook is fraught with disastrous con-|

sequencos, but the general belief is en-
tertained that early relief will be
brought about.”

“While the operating percentage of |
1| industry ns a whole has nr:tl
been reriously cut down by the week's|

the st

events, the strain upon producers is

mueh Inereased,” “Iron Age" will say)|
to-day. ‘'One large Pennsylvania steel| ,
company, in view of the greater diffi-|

culty of getting coal, has withdrawn
from the murket as a seller of finished
steel.

“New business is falling of be-
cansa of increasing unecertainty as to
coasts and fuel supplies, and on some
products higher prices are helng asked,
particularly bars and plates, Some in-

| dependent sheet mills have withdrawn

all prices and o higher shecet market is
predicted. -
“Farming out of car and locomotive
repaivs features the railroad equipment
market, but orders for 2,300 new cars
and seventy-five new engines were

cover over 7,600 earg and 220 locomo-
tives, not ecounting heavy material pur-
chases by the Pennsvlvania Railroad,
for use in its own shops, or the numer-
ous emull repair jobs negotiated with
difficulty.”

teel Shows
Profit for the Quarter

Amounts to $86.382, Compared
With 8712.082 Deficit for
the Previous Period
The Republie Iron and Steel Com-
pany, for the zecond quarter of 1922,
reported a profit after charges for the
it time since the first quarter of
1921, when the surplue before divi-

| dends smounted to $104,611,

. . ; i i i | $80,382, equal to 34 cents a share on
telephone system in that city, and a|the outlook for these bonds, The .-5 ) ’il < L%
first lien, through deposit of 6 per ! earnings record of the Third Avenue | the preferred stock, compared with =

cent demand notes, on the entire Bell
Telephone system in Qalifornin, Ore-
gon, Washington and Idaho. The Bs
due in 1057 are sceyged by a general
lien upon all the company’s property

phone bs. The Delaware & Hudson

58 are due in 1937, and sold recently
to yield about 5.2 per cent, They are a
direct obligation of the compuny, but|

not secured by & mortgage. The loan

apreement provides that so long &z any |
of the bonds of this issue are outstand-
ing the company shall not ereate any
new mortgage or deed of trust, except

purchase money mortgage. Unles

provision be made the 53%s shall be se-

curad with any mortgage ereated, The

Clevelend Union Terminal Blas, due
1872, are selling to yield about 5.4 per

cent, They are secured by a first mort-
gage on all the property of the com-
pany now owned or hereafter acquired.
The terminal facilities thus mortgaged
cover twenty-three sncres of land een-
trally located in Cleveland. Montana
Power Bs, due 1943, yield about 5.8 per
cent, They are secured by & direct
first mortgage on all properties for-
merly owned by the Missouri River
Electric and Power Company, a first
lien on the entire §5,000,000 capital
stock and $3,409,000 first mortgage
bonds of the Thompson Falls Power
Company and on the entire 51,425.000
capital stock of the Montana Reservoir
and Irrigation Company, They are aleo
a direct mortgage, subject to prior
li_ar_m. on the properties of several sub-
sidiaries.

Detrolt City Gas
Question—TWauld you classity Detralt Oty
Gas Company 1947, & per cent [irst mart
E&ge Eold bonds as w gllt edge Inves.
ment?—R. O K

Answer—The Detroit Oity Gas s nrn
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has recently shown improvemeni. Dur-

| defieit the preceding guarter of §712,-

ing April the company returned a net | 082 and a loss of $883,670 for the cor-

income amounting to $66,000, aguingt
a deficit of $85,101 in the same month
16021, and during the ten months

266 was |

responding querter of 1921,
The uvperating profit for the June

| quarter wes $563,0568, against an op-

erating logs of §5605,447 for the similar

achieved, against a deficit of $784,219 three monthe of last year. Deprecia-

jin
lpreced[ng fisenl wear. During the

twelve months ended June 30, 1821, the

company's net was $1,795,787, compared |
with fixed charges, including interest,

sinking fund snd rental chorges, of

in the corresponding period of the|tion and renewal charges were $249,-

R76, exhaustion of minerals $22,322 and
bong interest $204,774.

For the first half of 19822 the eom-
pany had an operating profit of $285,-
089, mgainet a loss of $3B.205 for the

2,672,308, Progress of the company |corresponding period of 1921, The defi-

|was signalized by the payment on April
11 of 1% per cent dividend on the ad-

Justment bs, representing the first pay-

| ment since October 1, 1917, The com- | ; e
| puny made no payment of the accrued | taled 100,886 tona, aguinst 130,661 tons
linterest on these bonds, but as its con- on March 81 and 97,206 tons on June

cit ofter charges was §626,700, con-
trasted with a loss of $770,062 in the

|'similar period of the previous yesr,

Unfilled orders on hand June 30 to-

dition improves there is no reason to 80, 1021,

believe that it will not endeavor to |
reduce the 21% per cent that huas ac- |

eumulated on the issue. The refund-
ing 4s of the company rank ahead of

B. & M. to {ssue Trusts
WASHINGTON, July 18.—The Bos-

|ton & Maine Railroad to-day re-

the adjustment bs and sre apparently | ceived Interstate Commeree Commis-

| well secured in view of the fact that|sion authority to asaume liability for

they are subject to only 85,000,000 payment of principal nnd interest of
rior lien securities., We do not feel | 51815000 in cquipment trust certifi-

justified, however, in recommending

either bond as a strietly first class in-
vestment becuuse of the political factor
in the situation. At the present stuge
of discussion of the Transit Commis-

| sion's plan it ig impossible to say what

the ultimate solution of New York’
tyaction problem witl he, and upon that
solution depends the value of the bonds
of any particular company.

\ Four full columns of in-

vestment questions and an-
swers will be published in
The Tribune every Sunday
and Monday. On other days

one full column will appear.
i e — |
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Gen  Motor pr 81 85 |40 MUFLr glf sthy
21 do 18t pr... 13 E

Glidden  Co,
Gillilend 0O

Hack Wat .. 18 — (Ll 5
o opro... T " :?‘;‘ u“a 1 pr T8 ﬁ:

Belmo 0 W398 — |g m osuprdl 0
G T = . |fnlcer M BF.. 3
10w E10 11081800 Ay pe " S

3 8
IRT wi,. sl Tube FE 0 q02
t

» 2P or.
Ini G N'w i a4 i Blom Tet pr.aif, T
nt Har pr.. 118 — carl Pr. BEH
It Poper pr. 85 100 (S0P PL Tl
Int Balt ... 6§

L 0
il
Tows Central. g3 113%|T & 40 o dauss 104%
Jowol Ten ... 18 18t |T0% ’;:"w"'ﬂ W 5

do pr 67 70
i!(al & Fast., 80hy BOY

va as B
& W B 38
ST [Ton iy B T 53% 5

Eoshit

yRAT P, K Pt D

Kelly spr pr. 31 48 O acd 85 133
o

projoa 104 |TUSTG i g,
A

108 T
Cal. 80" 10 va Ry Tnv B G 2%
oo Tt & T 0% wull F TR 0 @

do nr e
-1 NS i
L-W Biscult. LA

do 2d pr...107% 100 (R Ew pr B 21 28

Lortlard pr. 105 115 oM e ires . 78 5

Con. 160 103%|Weat' Pac v 084 80

WP LM BT TE

| 64 shares Yinion

cates. The securities will be sold te
finance purchases of new locomotives
and ecars for the railroad.

The Norfolk & Portsmouth Belt Line
also received permission to«day to issue
£150,000 snd the Lake Erie & Pitts-
burgh to issue $142,000, both in B per
eent rold bends. s Lake Eria will

| '
[ reimburse Ite treasury for expendi-

tures made on additions and better-
ments to its line.
S e L S ST
Securities at Auction
r‘P-rle,en.

AW YO P s NaTE e e 116
70 shures ol

$100 e st a7
b shnres Neposit Co.,

$100 eac S a5
rmit Corp.

L) ol T a6
Threehing

T per share. . 24
i=Doiinican: Sugar

L ehore = . ] ]
pil. nican Sugnr

i COTnIT IO B
nican HBugar

CRST 48
Sugar

Co., commun, per BRAFA. ... wsae. 8
TO0 shares Alasks Sm nthra-

lt:lta Coal Co., common 100 each 5

0

$218,000 ‘I'he Kansas City Rallways
Co. 4 yenr 7% collateral gold notes,
due December &, 7921, lot........ 10,000
13 Republle of Fcuador 49 goaran-
teed Internal debt bonds. Par, 100
condores (PO B s e B A Lo . Bo
170 shares James H. Dunhem & Co.,
Istopfdls perighere L on L o L]
25 whaves A, Bleyman Co., Tne, com-
maon; 46,000 Russian rubles, lot. ... io0n
$1,000 Reading Company & Phil 2
Reading ¢nal & Iron meneral mort-
gage 4% bond. due 1067 {nterest,
FENUArY ANA JUIF. .o ornnrnenns o BT H T
263 ahares Standard Warehouss &

=)

Tack Col 8100 ench, 1ot L .0000 o 300
200 sharer Green Monster Mining Co.

of Avizonu, B0c afol ot ivoh, daian 25
FHtandard Wirehouse & Doek Coi; re-

calpt for Cold Rolled Stes]l apmount-

ing to wbout 105,588 pounds, sald

to be Bessemner serew steel, lot, .. a00
80 shares U'nderwend & Underwnood,

Inc., common, $100 2ach, Tot...... L1
200 shaves The Fairbanks Company

pid,, §100 emch, per share........ i 21

Equipment Bonds

{Quoted on Ingorne percentaze basia)
T

Bid, Ask,
ATHEBTF. ... ' 102336 5.40 E.10
Atl Coast Line LD E.20
T i s v T fh b.60° 520
Boston & Alb.. 4 b5.40 6.20
B &0 e e f.60 £.10
B e s e ] 575 5.25
Peihlehem Bteal 7 ¥ 6.25 £.60
Buff R & P.,. 4%-5.61920-'46 §.60 .10
Canadinn MNatl, 7 f 6.10 6.80
Canadian North 6 £ B.R5 K28
Canadiun Pac,. 4%-6 1 b.40  B.10
(e th s B 6 L | 7k 6.50 10
Ches & Ohio.,, & 19 646 5.20
........ 2 Mg 1p G.65 b5.20
Chie & N Wi.. 44 1% 5.25 4
a0 ., ases B 10 5.60 6.
B 614 16 5.50 5.2
CRI& Pan,, 4%-5-614 6.65 b5.25
CEtL&ENO.GB 14 .40 .00
CBET P M&OD. 81 16 .60 E.20
CME&EStP.... 5-8 b 6.80 -4
CNO&TP.. 4%-6 16 6.88 6.
CCC&StL. 6 18 5.75 B
Cuba B R..... B-7-T14 14 800 7.
Del & Hudson.. 6 18 5.40 6.
Brie R R...... 414 -6-6 18 6.00 B.40
Grand Trunk.. 613 1% 6,00 &
G Trunk Wast'n 6 ain 583 B.
Great Nor Ry.. 6 1% £ 45 5.
| 1linois Central. 43%-5 1§ E.60 3
Wi e gkl 148 B.60 5.20
| A e s M e RN S E.80 40
Ind Har Balt.., 6 1b 5,76 6.40
Kan City South § 10 .70 b.4
40 avisei e B 1% 15 5.2
Louis & Nash.. § i .25 B0
- B SRR AT ain, {19 40 &
BLDL alelesiir s tartin ¢ B 3182 40 K10
Michiiln Cent, hi-6 192 60 25
M EUP&EEEM 45-F 19232 575 .40
O T i i . iz -0-7 1625-'8 E.Ef B
2 A S e e & 1923-'2 f.10 s f
A 1928-'36 6.00 'B.
Missouri Paclfic A-614 16823.'3 6.75 :
M ¥ Central... €15-5 1928-'3 .88 0
Beioasvneenes B 1923-'a 40 B
R R | 1823-'3 .40 B.20
NYNHG®S&H. 4%-5-8-T 10235-'37 6,50 &.
Norfolkk & Wast 414 1923-'24 5.26 5.00
dg S . 6 1628-°35 B.40 B.
North Pacifio.. 7 162330 A.40 8
Pac Fruit Bxp. T if25-'35 B6.40 6.
Penneyl G F..,. 4-4%5 1623 5.25 4
Penneylvania.., & 1023-'35 b5.458 6.
Pitis & Lk Erle 6% 1623-'a8 B.6D 6.8
Rending Co.... 41 1023-"2 520 4
Seaboard Alr L, 434 -5-6 162502 6.10 B5.70
Bouthern Pac.. 41y 16232 B 25 4.
do T 1824-'3 6,15 B,
Southern Ry ... 4%-F 1923-'28 B.f0 6.
1 S o B 1523-'3 6.66 B.
do o 5&: 3-'87 B.50 B,
8t Louls-8 Fran E- 1923.'38 5,76 B,
Union Pecifle.. 6-7 1024-'37 6.35 B,
gn T‘h‘nk Car 1 930 §.60 =
TEinlan td "t % i
wabiedn W0 6 dhH RED RUS

Businese News

Lack of Advance Bu'ying Stirs
Manufacturers to New Efforts

Urge Retailers to Place Or-
ders Ahead; Shortage Ar-

Revived;

Some Lines Are Scarce

Efforta again are being made in gen-

cing prices have not driven buy-
ers to anticipate their wants to any |
| great degree, apd the argument that
using has now veered
uround to the hasis of atimulating
to avoid a shortage,
argument appears to he meeting with
a little more success, ns in some lines, |
notably French sergos and some classes
oolen napped goods for fall, buv-
¥s who hesitated to place early or-|
ders are now findin

g it difficult, and |
gome cases, impossible to obtain|
| complete asortments,

The difficulty with beth the higher |
price and shortage arguments, how-
ever, is that buyers cannot get out of
their minds the terrifie oversupply of
nearly all commodities that existed in
art of 1920, after the first
& oceurred. Sellers counter

statement that commodities were then
held for speculation, whereag far some
Lime past speculation in the commodity
markets has heen absent, coupled with
a scale of production generally lower
than consumption. :

Both buyers and sellers are trying
to throw the burden of anticlpating
future demand upon each other. :
attitude of the average huver on the
subject was well expressed by a whaole-
sale silk man yesterday,
silk manufacturer unwilling to make
on to-day's market,
why should T invest my monay in ‘mer-

up goods for stock

Sees Need of Further

Price Readjustments

necessary to complete recovery, in
the cpinion of the New York Trust
Company, published in the bank's
periodical, “The Index.”

“Tho present upward trend in
wholesala commodity prices is con-
firmed by evidence from all the
well-known index numhers. The
low roint in the recent decline was
reached in the last half of 1021, and
the advance since that time has
ranged from 5 to 12 per ecent, de-
pending upon the index number
used."

The bank than points out that
agricultural products hava risen 17
per cent from the low point; ani-
mal products, 14 per cent; mineral
products, 12 per cent; forest prod-
ucts, & per eent; the total of raw
materials, 0.5 per cent; producers’
goods, 4 per cent, and consumers'
goods, 2 per cent.”

“Many predictions,” the bank con-
tinues, “have been made of an ex-
pected further rise in the peneral
prica level. While thiz is not un-
likely to oceur, until there is a
further improvement in the adjus-
ment of prices, we shall not have a
sound basis for a pericd of busl-
nesga prosperity.”

chandigse for future delivery? At the
same time, I must admit that quick-
moving fabries
supply for immediate delivery and are
constantly growing more scarce,”

Commercial Credit
The commercial money markats con-

paper from the interior remains fairly
steady. Paper discount rates are firm,
at 4 to 4% per cent.

: g Acceptances which have become sen-
For the June quarter this year net| gitive to the call money market were
to estimate | Profita, after charges and taxes, were
American Acceptance Couneil quoted
the following discount rates on prime
bankers' acceptances eligibla for pur-
chase by Federal HReserve banks:

ns against acce

Strong Resistance
To Price Advances

Salesmen _S-ay Retailers Refuse
to Pay More Now; Clothier
Wins on Stand

rice advances in some
lines shows no indication of breaking
Traveling salesmen for shoe
congerns who have just returned from
gelling trips assert that their custom-
ers, who have been informed that
advances mny be made soon, invariably
reply that in such a case they will

leather prices are inereasing and must
in shoes do not
make any impression upen the retail-
ers,” sald one salesman.
retailer can show some good looking
shoes that he has bought at low prices
recently, and when you tell him that
vour line i superior in guality he re-
plies that perhaps it ig, but that his

carried through

"Wearly every
¥y ¥

A retail clothler in a small town not
far from New York a week or two ago
refused to place an order with the
gsalesman for a natfonally advertised

brand of clothing that he has been

carrying for years when informed that |

advances of 3250 and $3 a suit had
heen made over last year's prices.
Within forty-eight hours the salesman
returned and booked his order at the
old price,

Camp Goods Active

Big Demand for Khaki Clothes,
Tents, Ete.

One of the most active lines of mer-

chandise to-day in wholesale and job-

bing eireles s that of hiking and

.camping equipment. Khaki clothing

for both mun and women, hiking bootz
and rubber soled shoes, tents, out-

door cooking utensils, knapsae 8,| mereinl and Mutual Finance ecor-

eones and eimilar items are enjoying
an  unprecedented demand. Surplus

government supplies are good sourees |
for much of this equipment, and larges w
jobbere who have stocks on hand are|

doing a big business, they say.

the growing demand for such goods tn

the faet that the English habit of |emong the individual defendants.
“week ends” is developing in this|

country among all classes. The wealthy
Zo to golf elubs or yacht ctuises, while
those less fortunately endowed go
hiking or camping. Retailers are not
particularly pleased at this trend, as
the wearing of rough camp clothing

saves the wusual wear on ordinary!
clothing and it is feared will reduce | _ :
| proper for the interests of the stock-

the replacement buying of ordinary
apparel.

G. E. Has New Department

The General Electric Company has
established a new merchandising de-
partment, which will have charpe of
the products now handled through re-
sale channels and will begin to func-
tion about August 1,

The new department will consist|

of three divisions, anamuinistrative;, sup-
ply sales and motor sales, and will be

in charge of George P. Baldwin, as|

general merchandise manager, and H.
Houck, as assistant general sales man-
ager. The department will be largely

centralized at the Bridgeport works |

of the company, but Mr., Baldwin's
offica will be at 120 Broudway, New
York.

William Skinner & Sons silk milla of bl : I
| Holyoke, one of the most prominent| g soore: b e John M. Hem|sr, furs,
| concerns of ita kind in the ecountry, 5
| have resumed fyull time operations, it
| was learned to-day, after a period of
| partial suspension lasting for soveral

| about 3,000 eperatives. lmprovement | zen

| mets and those of Samue] L. Powers in
One factor in the ‘rade attributes |

LB = j 1
Importers Complain Buyers Arrived
Government Takes Up Mail and . 7
Freight Grievances s feve 1 s

ALBUQUERQUE, N, M.—Magdell Drevs
Through the efforts of the National i o nudslt Dreyioss, raady” to weary

L care 3 . Faldenfeld, 314 5th s
Council of American Tuporters and| ALLENTOWN, Pa o Mas V. l’l:f‘;mr: M.
Traders of this city, the government|folitt,  incn's  hats  and  furnishings;
ias investigating complaints that mail ALLENTOWN, Pi—L. Silbernteln;

La,

L-1}] '} " s i .

sent to ahd from G(‘J‘Innn}-‘ in Hintne ;“'h ?ra.'r;, dry  géods, notions:  Herald
TIGO, Wis—M. Krom & Son: Harry

unduly delayed in Fnglind when sent Al

iprr l{w.lt route. The eovnefl was in ’J"‘""'I"I’ET reRcy to wWonr: cure B, B, Fel-
‘ormed by one of ita members that | " it 28 Grh Ay

letters pent to Gornany hy this way lv::.{:pr.-lﬁf\:f-.l.,':; ';i‘,’,;:,ﬁf‘.'::,“_' H. Edison, M.
;equilrr'lrii from twelve to fourteen days I[U\:.'r!"'l‘.‘-r_.

ar delivery. v ‘o i .

Another comblaint that the courcil| und somier ﬁr,.'.(;n.'.;":‘r.h:'r*:nl",):’:er“.' e
has brought %o the attemtion of the T 0 moure; 1. I Prager. placa
governmont is the refusal of railronds Midhaoin, men's furnishings, B,
to entertsin eclaima in cases nf i bl 'f-"'”'h"’“" P. 5
ported merchond; shippad  direct :
upon the steamer's arrivael in New '
York to interior points, In pre-war
days, it 15 sajd, the railroads us
settled upon a B0 per cent
cage of theft. The Departme
Commeree " has taken up the matior
with the American Bailway Assncia-
tion, tho council has heen informed.

i 106 Srand mt.
, Roor & Haroum: Charles Ros-

Silk Mills Resume Full Time |mer v man s 7

% erchinfe, neckwear, man's fur-
ninhings; .

Yitml €. Ha v Biiks
SPRINGFIELD, Mass, July 19—The | velyats, = hana) SR

nilkercliefs, nerkwenr;

iphaletary; ¥
notinns Ieather
and  ladiea’ neck-
alin underwear; care

G, G. Bchort,
.
; Miss A1, Levy, walsts,
MocAlpin
P, Mnrvin, children's

. T Childs: eotton placa

Hwoarer., cotinn pleos gooda,
iiderien; care Hirby, Block &
ith ave

Waiisrsteln Co.; Willlam Poept.
¥o d, H, Walker, rep.; #85 Proad-

T oot
TER, o

hr

monthe, The mills normally emplov | Katzanatain & Bro.; Benfamin Kat-
f-:,\?t-‘vnﬂ;!n. w'nr-‘.nn pisos
in the sik trade was the cause of the | # !

renewed activity. | P:l'-r..n-: '!!::»:rr-‘-n:::nrmryi

Snyder to Speak to Diress Men | . Wontea
Cntrl Snyder, managen of the statis- Jutman

tical department of the Federal Re- "’,“‘“\.

gerve Bank of New York, will 'be the | 1R

principnl speaker st a luncheon to be
held at the Hotel MeAlpin Friday,
July 28, by the Associated Dress In-

T, Horn, drapery, up-
. fnar ocoveringm. Baor & Lillen-
L1150 H'way

nh, eattins, hian-

ne, 2.4 bth av.
- N 4
HIll, women's

Building and Loan Socieiies

M I Bijker, statjonery,

Made Best Gains Last "par'i‘r}'l-;‘lrirm and tollst goods. £53 Sth av,, ropm
PORTLAND, Me., July 19.—The great-| I-ouin Rathstain; L

n Rothsteln, wom-
ks ihd suis, imadore

shrist Co fupstsire) Misa N aG.

» knit underwear; Mins A O'Connell,
3. R L. trimmed and un-

nats,” mil-

est increase in the membership of |
building and loan agsociations ever re-
corded in a single year was renarted
for last year by H., F. Cellarius, of |
Cineinnati, secretary of the United | '™
States Leapus ‘of Lopcal Building and |
Loan Associationg, at the annual meet
ing of the leaguas to-day.

“Eight hundred and ty-geven \.‘hrm—l AV
sand new members w snrolled in the | |
United States last .t he snid, “an| Miss
incrense of mors than 17 per cont, The | Mr °
total membership mow numbers 5,800,-
BB8. Thea total resources of these ns-
sociations mre $2,500,704 621, or net in-
crease for the year of $370,849,000, or| ™
nearly 16 por cent, W

Star

1&nt), Mr.
uman and
¥

Ivers: L.
WWoadst
5,

les W. Tienpis,
e, colton plece goods,

Defends Acts in Management
Of Mutual Finance Corpn. |

- BOSTON, July 19.—@General John H.| W
Sherburne, of epunsel for the Com-

I W. Gresnwood,

ATE

ir. E, Moasser, mass. mgr
e 2 Mussman, woolsn placa
porations, which are among the de-

fenddant companies in the =ui
against the finanecial erganiz
hich Henry V. Greene is iden
to-day wvigorously defended hiz ow

J. Stone & Co.. Elmer
nen’s clothing and

Woon Tex.—HRousssi-R
A, Rounxel, dry goods, clothur

the management of the two companies.
General Sherburne and Mr, Powers are

CTALO—Cippen heim=C
At a continued hearing lbefore Su- s 3
preme Court Justice Cros on the|?
question of continuing a eliminary
injunction against the defendants, Gen-
eral Bherburne asserted that the stock-
holders' committee, of which he and
Mr. Powers were members, as well as
the directors of the company, had done
nothing exeept what they considered

holders. He eaid that 33250 could be
paid on each share of Mutun] stock and
$21.26 on Gommercin]l stock, the par
value of each being $50.

Dividends

Bats Periad T
| Amer Coul Cn,.$1.00 — Apg
| Butier Bros ... .34 % Q
Cunt  Tank o
Jew Vork ... — cAug 1 e
E e : O, A Fink, 1

val AL Walsh, mdse

'E."' = A0 Jth =v

pamreanes s BT QL Aug 24

Afortln-Parey ., bbe @ Bopt 1
No Stafl hire miszea’ dresses;
Rallwoy TH — W. 26th st i
Pick A & dc O Aup 1 July 21 Crorge Smith,
Pullman Co 3080 O Aug 15 July di t5: B, M. Bp preal-

Rosenbaum Dapt | & :
Btare J....... 80000 Q@ Aug 1 Jaly 25 Fla

N. Flelshman, gen-

Business Troubles

Potitions in Bankruptey
following petitions
ware fied yeaterdsy in ths United States
PRINCESS DRESS & COSTUME CO.—
19,000, assets, F2.000
& SON—Involuntary;
5th av., jewelry novelties

SECOND AVE, DEP'T ETORE—Invalun-

& J SCUHEINBERG & CO.—Involuntary;
6 VWest 18th st walsts,
BHAPTRO—Voluntary;
56 Chrysitis at.
" HERMAN—Involuntary;

PICKEL—Voluntary;
setY,

MORRIS STOLLER—Voluntary; me
chant, 162 Madlson av,

ana
UNITED FURNITURE CO,, INC,—Inyal-
untary: 157 Essex gt., 240 Grand st and 103

Liabilities, $3,82

TAYLOR TEXTILD MFPG. CO., INC—
1 av.

C0., INC.—Involun-

tary; 81 5th av.,, laces and vellings

LOUIS HAMBURGER--Involuntary;
bth sv.; lnces and vailin
ISIDOR LIPEHITZ —

SLYACH RADIO & BLECTRIC CO.—In-

Involuntary: #1
Ll

ES8.
Involuntery; 2091

Reoelvers In Bankruptoy

The following receivers in bankruptey
wrrrunppninl!d yentarday in the Tnited
States District Court:

o
clgnra, c'anaﬁr.netc.. 2668215 Broadway, with

Burateln Bros.,

bbinas for J. slt;hwn;tlﬁa.u“ngea‘g
carriage supplies, 5
i bs]’%bny;d' 'B'rnrfx, w{fh bond of §1,000.
Willlam J, James and Rmanuel Green-
terg for United Furniture Co,, Ine., 161156
157 Kseex rt., 240 Grand st. end 108 Avenus
A, with bond of $20,000,
. Joseph V. McKeae for Second Avenue Dea-
partment Stors, 1477 Second av., with bond
of $1.600.

. McKee for Princess Dresa &
Cni?::l!::l C‘;‘. 2'? V\?"A 27th at, with bond of

M, Moran for Charles Herman, job-
F@-llllh at., fwltlé bond of 3500,

" man for B.
M ‘1!:’1: a:. with bond of §1,000,

TR

J. Beheinberg &

The following schedules in bankruptoy
wera filed yesterday In the United States
Istrict Court:
D;)LEMUEI; BCHNEIDER—Furniturs, 12756
Bt, Nicholas av.; Nabillties, 37,480, assets,

§8,200,
FIENGOLD & GELB, INC.—Diamonds,
! . abilitles, $73,356;

SUPERIOR—Liabllities

0 Malden Lane;

§i3,425; no assets,

SHUTTLEWORTH, KEIILER & CO.
474 West Broadway,
bilities, §305.404;

ISAAC SANDLER-—154 Nassau st., 182

manufacturing furrisrs, 48 E. 10th st to
e, of 6214 13th av., Brooklyn.
& Bon, Ine., dealing In novel-
tles, 386 6th av., to David Gluckaman, €3

Judgments Filed
In New York County

following judgments wers filed vea-
o o!.‘ho ﬂnt:nams being that of the

Alllson, Batelle V’—C“_ Kerkow. ...
A!iirlr:h. Llewellyn M—N
C
Arthur Hirsh & Co,
Ine... Th
and Edwarda &
Western Union Telegraph

_Co A
P & w'R'Y &

Braunstein, Max—ID Greenberg. .. 5
Boessnecker, John H—L Bauwmann 1
Bruen, Fred—Frank I' Pels Co of

AT B (AR ST T e A e 1
Braun, Philip—Z Releh,....... .. B
Each, Clarence L—F AMeDarmaott, 4
Baker, Charles—G P Liem... ..., . 4
Brenner, Philip (Philip Breanasr &

Co)—E J Keller Co, Inec.......
Buck Ridegs Coal Mining Co, Inc

— 3 B IEENE: oo BEL. 60
Brghnnr. Morria M—Colonial Trust

o

Lo h o s Lol A AT Ao | b WG ER T L e o A A63.TE
Clark, Thomas F—M G Gibhons. BEZ.01
City of N Y—N ¥ Telephona Co,

[<]i1 11 Rt o m Sy S o 226.35

Colllerles & Commerce Corp—

Western Union Telegraph Co.. 1,625.88
Cordmer, Auckland B—F 1. Sam-

P e e s e Al s Riten 212.87
Cnrahille, Lorenzo—(3 Cleern.... . 248.20
Crogby, Thomas @, Bdw J

O'Rourke and Ogborns B Chaney

(Crosby, O'Rourke & Chaney)—

Hink Waydlec i e 278.40
Clvillan Army & Navy Supply

&tores, Inc — Printing  Crafts

Rodlty Corpi .iicesinemivedios a68.70
Central Vermont Ry Co—A Fal-

BETNO, COBE. i viae siamessnens 112.67
Converae, James V—FP Hudson. . 22441

Diamond, Bamusl—J Schosnfeid. 1,286.68
Dillon, Edith H, or HEdith Haller

—Schnelder-Anderson Co...... aRa.T0
Dumas, Adonia R-—Thomas T

B O e L e g i 107.60
Ewald, Adam A—J Rubln...... 238.16

E L L'Cloak Co, Tnc—8 Nydick.:  804.70
Francis, Elizabeth—40§ West 8534

L e 126,20
Friedman, Benjamin—R Kohut.. €14.35
Fauth, Willlam-—Ganssvoort Beef

& Frovieion Co, Ino, coy.aveeiin 306.80
Fldelity & Cagurlty Co of N ¥—

M ROBENDETE .o -y s m e o eiaine s 1, T16.20
Friedner, Samuel—Dimnn Bros

& Coi.Inel.... FERT Raia e mis ; T84.52
Feldbaum, Isidor, and Max Sple-

gt! (Feldbaum & Bpiegel)—Now

yatherland Hank of N ¥ 488.20
Beme—Same ....... S 3% 181.66
Bame—Bame ..oy oahrasrnsrnrns 180,78
Fltzpatrick, Margaret A—B Alt-

1318 s S AP R S ST . 2,968.70
Frank, Amend H—A [ Simson, . 140,711
Ferrano, Vincent—Linn & Steln

Qo iIng: s iioeiieinn bl iy n e 600.46
General Sllk Importing Co, Ino—

Gergeta Corpn; COBA | ....u.i.. 130.76
Goldberg, Harry and 81 (Goldberg

Brog)—Armour & Co.gyirvves 168.50

Greenbaum, Sam—IL Top et al. 113.04
Gubarman, Jacob—J Fisher...... 133.61
Gingberg, Harry—E D BMurphy

ot Bl et 486.89
Glllls, Herbert—D E Woolard... 486.85
Gyroh, John B (John Groh &

Sons)—Fuller Hardware Co,

b+ e e IR R RN 214.80
Hackett, Horace M—F J Fitzpat-

i1 G

Hawalian Institute of Muelc—
Printing Crafts Realty Corpn. . 318.4b
Hackett, Horace M—P J Fitzpat-
byt Lok as

&1:2.;;
Jensen, Magnus N—L Vogel. 185.
J C Cowan, Inc—-J T Fauson al B51.68
Krittredge, Benjamin R--A E
g 120.70
420.38

Erell, Harry, Bertha Krall, Mor-
ris Hirshfisald and Abraham
Hirghtleld—Morrls Plan Co N Y. 116.00
Krantz, Samuel—Securities Ac-

ceptanee Corporation ..... 530.85
Kreger Navigiation Co—F
Realty Corporation ... 778,58

Forte 526.70
Kornrelch, Les, and Bernard
Prager—Morria Plan Co New

York ....6“.<.....A.....< 113.80
Kaufman, ustave-—Astna o

Inauranes Co . i..ciisassssssrn $,116.83
La Savoy, Nathaniel; Joseph
Blum and Bamuel La Bavoy—

Kleln, Solomon N—Morris
Coa Neaw

Marris Plan Co Naw York. . 475.00
Lawson, John D—11 A Pacific f

L T A R TR R 6.410.00
Lease, Trving—N Tenenbaum. 249,60
MeGloin, Willlam—Jacob Herr-

Hoh's ‘Bons i S, 192,51
Menton, Dennig J—T J Donnelly. £00.95
Militello, . Phillp G—Elysas Olive 1

0il Co, Ing 483,89

nick, Joshua-—Rainbow merl
b g e b

mw&ﬂ“‘b’lu s P AR

Aapiae Petrosemolo, Eugena TN Tela-

American Baking Co.,..
Nachbnuer, Sarah —

E ¥ Bank of
—0C L Vietor dels
Preaton, George H—A 8
Parkier, Roymond C—P 3 B
GO S R e B
Reiser, Henjamin: Slmon Alperin
and  Victor Donahue — Morris
Plan. Co Nuw York... .: 3
Hotary King BSafety Ra D,
Inc-—Arrow Manufacturing <o,
Ing A,
Rosenfold, Solomon—I (3 Sear
Roulstone, Willlamm B —
Exchangs Bank ......
Bpencer, Georga W-—J Bulliva
Bpencer, Georgs=—J Sullivan
Bmith, H Banborn—W J W

) « Martens
children's shoss;

Marsh, miilinery:
1170 B =

iy
m 15 4
24,650.89 A,

5,086.55

b-Endioott Co: Miza H. Siiher-
Hn underwear; 260 5th av,

g C H. Bimon, wom-
1 B'way,

A, Perry, womean's

] o R WAl s e

Belafanl, Samuel—-Sast Ri
tional Banle ... ...,

Bwencisky, Phillp—B

e e . [T8 118 1g | FERAY 10 Nedar: 1170 B'way,

Stern, Hmil B (United L 21 ook Rablnonitz; M. Rubinowitz, men‘s
baceo Col—M Winter 11520 ° \' 1N

Steindler, Rose—Stein & Bl 2,200,445 A ; basament, C. A,

Bliver, John H (J F Silvar
& Rubber Co}—RB F Goodr
Rubbet Qo CurAt S

'8 Hardwars Corp—F

Vicskey, Isldore—W M 5

Bland, woolen piece poods,  silks, satins,

velvare, miltinery, handkerchiefs, neci-

543,19 | Wear, vella, velling; 0 Bth ay,

52814 | o PALLAS, Texzs k Bros. Co.: Hamold
F. Volk, showes, Martinlgue,

166.40 DALLAS, I tine Bros. Co.: A. W.
Dallurd, rendy to wear: H. B. Hlcks., dry

gonde, clothing: A W, Harvey, 1270 B'wav.

SLERE i
Waindell, Chas F (Sterling
Plating Works)—Jerome

S e e ey . zapiap | MAVENPORT. lowa—H, ‘S Abraham;
Wigderson, Mux—E T Shill,..... 277 03 Hr JAbrabam, women's ready to weur;
Walker, Geo P—Title Guarantes Lot

il ny,
- DAYTON, Chlo—Willlam Mosgrove; Wil-
ii,;.; l'.‘nrn Mosgrove, ready to wear; care 'B. B.

& Trust o, .. ...... 1
d Fridenfald, 484 bth av.

White, Cardiner “‘—F‘b 5 'Iatp;:nrt
Weitzmen, Mox D and Willlum

sman, M 2 VWER—DMay (Co.; T. M1} o0’
Lavine—Paclfic Bank ......... 1,450.4 . ‘ y . T A and

Zink, Kalman—Chalre Pastry Co, g r‘?“:’,’ p-h..\‘;’ i:;l':‘niﬂ %n?‘llndlu EPozkiunte;
I R i e R o AT 283,00 | " Tngms arc Al - 3

MOINES, Towa—Millls Franois;

3
In Hronx County Mrs. J. L. Lacey, underwear, - infants’

Brooks, John & FRozelle Ken-

nedy—1 Friedlin ......... Cvias 1 BB08.T0 ‘:;”_”- nurses’ and malds’ uniforms; Clar-
e hatiianss American s MOINES, lows—Younker B
akipe Co . ovens e T e i EI0EB Y npp iy e . i— Y ou T08.;
R el SO TR o
L 1 - 3 ey — -
‘[ie::‘rvrmn. Je:ri?!:ﬂ—.\'forrjsi’!l; Co :ig;izl F. ,H Roshele, conts; 4% B, 25{'!:'::." B
Iéerﬁlledy, Roze!le—-l Friedlin ... A57.20 SH%L‘['{A]‘FTI:I i }‘1:‘{;“1.\;“(7.;::.’"?. _Roblq-
31:':3:-"'1:5:”,',‘.",.._7. ‘},J.“.n.!.d.l,n,.% 113,04 | furnishloge dry goods; ¥ F S-;'r!o':t?“;
Kaghman Touls, Neid ooy e, S e
- 7 sodora . BNINIR, L 3 N X
Moolton and Louis Green—alor- ;1 Al“-Fln' millinery, women's furnishings:
g Plan Corp/ . -xq i 230 80 artinioun

Kriogler, Abrams, Botty Krieglor, EUTAWVILLE, 8 C—Mrs. Janje Mar-
Gedalle Rosenteld and May gny. g“;:‘;.ﬂMf‘- Jants Marcus, ganeral mdpe.:
Lutnick, TsidorN’ k) A30.00 L eV ANEVILLN,  Ina.—Abs ok 61t e
A g e o 2708 women's rendy to wear. 303 Bth gy,
H FORT SMITH, Ark.—M. H. Marks, resdy
§29.20 to wear store; M. H. Marks, ooats; sults,
1“-" firesses; Mve Hale, walstw, skirts, under-
v wanr, caraeta, mloves  eic.: - MoGreavey,
PROAB 20 R S s b 21,87 YA & Mowoll, $50/5IR AV,
Ra:u;rznan; L&urk;w‘ Flltehile, 450.04 mgx?nsﬁof::n;}ﬂri]‘?:: Tt:xr'-lt‘-:us;ﬁ;uno ré—
Bcv[,igkﬂ;-'—mtml.ﬂﬂ;.lP!nnl‘g:?c,.!.L.r.j: 179,80 ’l‘_H.l-»'s', H. Halterman, women's ready to
Tult]l?ro. I“‘“Et" - ?\ntnn&_su;;e:y &6 . ?zedmv;l care Arthur Mincer, Ine., 3116 W,
-—Fenple Htuto Now York....., LOn.ap T 5
Waiden, Alfrad—Moucha & Jueleh 238.?7 FRAND, BAPIDS, Mich —Grand xerils

" D G. Co.; asia¥s
21:::1, Fred B——I_ndinnu Flooring .s:uno.-::at nomr.»ll?nnilulr;a:lsﬂ?afﬁaré Bl

BLRY . e e
Norring, Slgurd—J Or a.

R RTA AR SRS 187,92 - 1:RA“‘,'\#TJ RAP“\)S'!; Mieh.—H
To.; Mra Van Vokenbarz, art einbroid-
Satisfied Jud ents eries neckwear, pletures, good P novel-
o e tiep: cure Morgan & Ahrens, 1170 B'way.
In New York County HARRISBURG, Pa.—Dives, Pomeroy &
The first name fs that of the debtar; | Stewart; Miss L. O. B . drapery, up-
the second that of the creditor and daets | holstery: cars ﬁmw&m-m Ccp., 8?0
when judgment was filed: £ Muadieon av.
uis;gh 1‘;”2?,‘37” P Murphy Stiretto llun'rrg‘r{n. iCnn:‘.—-ﬂ. Yox & Co.; 8. M.
i L T O e - alman, rgnin sement H
Haardt, George—H Kennedy; cure Alfred Fanil, 118 W, ﬁsdm:!.mm‘-
Ot 19 E53.08 IRON RIVER, Mich.—B, Krom:

Heaggard, Filora H-—R Prager; Krom, ready to wear; B. B. Feldsnfeld,
June 39, 1923.. . ... uenennns 88T.40 | 234 Bth av, - :

McLaughlin, Franklin—F R Trip- INDIANATOLIS—L. B. Ayrss Co.; B. L.
lerik Co; Felr 8, 1082.,.,.,. 108,44 | Goldberg, basement woolen place

nnwui”lzsx_ ’ m;‘,"ﬁ, ?kntlﬂ!\. velvets, statlonery, millinery;

B A R el 87.80 1 225 Sth av. :

Horwits, Irving — Knoyelopaedia ISLAND, Va.-—Boggs Broe: AN
Britnnniea Corp; Sept 0, 1920, 164.35 | Boges, Eenernl merchandlss; Imperisl,

Tischler. Max and Solomon Hspis ACKBONVILLE, Pla—Cohtn Bros.:
—3 G:lck;: Margh 8, 1832...,, 207.88 | G T3 Yanawine, cottons, linens, sitks, drses

Bronx 824 %

n ty goods: Alfred Fantl, 118 W,
Edelsack, Bllas B—G Bdelsaok; KANSEAS CITY, © Mo—HEmery, Bitd &

1—I Schwarts; Feb

Jen 16, 1083, o150 | Tiayer: Miss K. Gorrikan, sk ans.
e Jacob-~J A N r'u.y; sk < e undatweny: 25 Hnﬁnn (v?.'-k"-.'“? s
m“'i""”’n' ....... . 32905 qﬁ\;oﬁ:\'mug&‘:‘uw_s, H. Geovge &
"o k17 ! ) e W " .
A Sdlomon ngh’iﬁ preaues; Mlay 2 Beeih, n-":ﬂ'

it 1< o ol UBRPPRPTS




